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g]kfn n]vfk/LIf0fdfg %&)

cljl5Ggtf

-cGt/fli6«o u'0f:t/ lgoGq0fdfg, n]vfk/LIf0f k'g/fjnf]sg, cGo cfZj:ttf
tyf ;Daå ;]jfx? 3f]if0ffx?sf]] xft] k':ts ;g\ @)!)

c+u]hL ;+:s/0fsf] cg'jfb_

ljifo;"rL

cg'R5]b

kl/ro

o; g]=n]=k=df=sf] If]q ================================================ !

cljl5Ggtfsf] cg'dfg ================================================ @

Joj;fo nutf/ ;+rfngsf] Ifdtfsf] nflu cljl5Ggtfsf]
?kdf n]vfhf]vfsf] pQ/bfloTj ====================================

#–&

nfu" x'g] ldlt =========================================================== *

p2]Zo ===================================================================== (

cfjZostf

hf]lvdsf] n]vfhf]vf k|s[of / ;DalGwt lqmofsnfkx? ===== !)-!!

Joj:yfkgsf] n]vfhf]vfdf d'Nofªsg ============================ !@-!$
Joj:yfkgsf] n]vfhf]vf eGbf cltl/Qm ldtL ================== !%

cltl/Qm n]vfk/LIf0f sfo{ljlwx? ha 36gfx? jf zt{x?
klxrfg ePsf x'G5g\ ================================================ !^
n]vfk/LIf0f k|ltj]bg tyf lgZsif{x? ============================= !&

cljl5Ggtfsf] pko'Qm cg'dfgsf] k|of]u / ;f/o'Stsf]
clglZrt lgsf; ===================================================== !*–@)
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cljl5Ggtfsf] cg'dfg cg'ko'Qmtf ================================ @!

Joj:yfkgn] o;sf n]vfhf]vf ug{ jf a9fpg clgR5's ==== @@

;/sf/L To:tf ;'Nsx?sf] af/]df hfgsf/L ====================== @#

ljQLo k|ltj]bgx? l:jsf/ ug{ laz]if l9nfO{ =================== @$

sfof{Gjog tyf cGo JofVofTds ;fdfu|L

cljl5Ggtfsf] cg'dfg ================================================ s!

hf]lvdsf] n]vfhf]vf k|s[of / ;DalGwt lqmofsnfkx? ===== s@-s^

Joj:yfkgsf] n]vfhf]vfdf d"Nof+sg ============================== s&–s!@

Aoj:yfkgsf] n]vfhf]vf eGbf cltl/Qm ;do ================= s!#–P!$

36gfx? jf zt{x? klxrfg ePsf]df cltl/Qm n]vfk/LIf0f
sfo{ljlwx? ==============================================================

s!%–s!*

n]vfk/LIf0f k|ltj]bg tyf lgZsif{x? ============================= s!(

cljl5Ggtfsf] pko'Qm cg'dfgsf] k|of]u / ;f/e"tsf]
clglZrt lgsf; ======================================================

s@)–s@$

cljl5Ggtfsf] cg'dfgdf cg'ko'Qmtf

Joj:yfkgn] o;sf n]vfhf]vf ug{ jf a9fpg cO{R5's======= s@&

g]kfn n]vfk/LIf0fdfg %&), æcljl5GgtfÆ nfO{ g]kfn n]vfk/LIf0fdfg
@)) sf], æ;du| :jtGq n]vfk/LIf0fsf p2]Zox? / g]kfn
n]vfk/LIf0fdfg cg';f/ n]vfk/LIfssf] cfr/0fÆ sf] ;+of]hgdf cWoog
ug'{kg{]5 .
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kl/ro

o; g]kfn n]vfk/LIf0fdfgsf] If]q

!= o; g]kfn n]vfk/LIf0fdfgn] Joj:yfkg;Fusf] ;DaGwdf lgsfosf]
cljl5Ggtf ;DaGwL ljlQo k|ltj]bgx?sf] ljifodf n]vfkl/If0f ug'{
kg]{ n]vfk/LIfssf] pQ/bfloTjsf] af/]df dfu{lgb]{zg u/]sf] 5 .

cljl5Ggtfsf] cg'dfg

@= cljl5Ggtfsf] cg'dfgdf lgsfosf] sf/f]jf/ lg/Gt/ ?kdf ;+rflnt
e}/x]sf] / ;f] sf] eljiodf ;d]t lg/Gt/tf k|fKt ug]{ eGg]
a'lemG5 . ljQLo k|ltj]bgx? cljl5Ggtfsf] dfGotfdf tof/ ul/G5,
Joj:yfkg cyjf Joj;fon] e"Qmfg ug'{ kg]{ e"Qmfgug{ tof/ x'G5g
jf ;~rfng aGb ug{ vf]Hb5g jf cGo a}slNks Joj:yf gePsf]
eP klg To:t} u/LPsf] x'G5 . ljQLo k|ltj]bgx?sf] ljif]z p2]Zo
ljQLo k|ltj]bgsf] cfwf/lznf cg';f/ tof/ u/LPsf x'g ;S5g,
gx'g klg ;S5g h'g cljl5Ggtf;Fu ;DalGwt x'G5g . -pbfx/0fsf]
nflu, ljif]z sfo{If]qx?df cljl5Ggtfsf] d"NofÍg s]xL ljQLo
k|ltj]bgx? cfosf] cfwf/df tof/ ubf{ cljl5Ggtfsf] cfwf/
pko'Qm gx'g klg ;Sb5_ . hj cljl5Ggtf cg'dfgsf] k|of]u
pko"Qm t/Lsfn] x'G5, ;DklQ / bfloTjx?sf] k|df0fsf] cfwf/df
/flvPsf x'G5g\, Joj;foLx?n] dxz'; ub{5g ls Joj;fosf
;DklQx? jf bfloTjx? e"QmfgL ug]{ sfd sf/f]jf/sf] ;fdfGo k|s[of
xf] . -;Gbe{M cg'R5]b s!_

Joj;fo nutf/ ;+rfngsf]]nflu cljl5Ggtfsf] ?kdf n]vfhf]vfsf]
pQ/bfoLTj M

#= s]xL ljQLo k|ltj]bgsf cfwf/lznfx? (Financial Reporting

Frameworks) rfn' /x]sf] cljl5Ggtfsf] ?kdf Joj;fosf]] laif]z
n]vfhf]vf Joj:yfkgsf] nflu ckl/xfo{ x'G5g / ljifoj:t'x?sf]]
:tl/otf ljrf/ ug'{ kg]{ x'G5 jf cljl5Ggtf;Fu} hfgsf/Lx?
v'nf;f ug'{ k5{ . pbfx/0fsf] nflu, g]kfn n]vfk/LIf0fdfg
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Joj:yfkgn] Joj;fosf] cljl5Ggtfsf] klxNo} n]vfhf]vf /fVg kg]{
cfjZos 7fGb5 . Joj:yfkgsf] pQ/bfloTjsf] k"0f{?kdf
cfjZostfx? Joj;fosf] cfDbfgL ug]{ cljl5Ggtfsf] ?kdf jf
;DjlGwt Joj;fosf] hfgsf/Lx? sfg"g jf lgodx? eGbf aflx/
/fVg ;lsG5 .

$= ljQLo k|ltj]bgx?sf] cfwf/lznfx?df ;+rfng e}/x]sf] Joj;fosf]
Ifdtfdf cljl5Ggtfsf] ?kdf laif]z n]vfhf]vfug{ cfjZostf gx'g
klg ;Sb5 . tyfkL, hj ljlQo k|ltj]bgx? tof/ ug]{ ;dodf
cg'R5]b @ df 5nkmn ul/P adf]lhd cfwf/e"t cfjZostf x'G5g\,
ljlQo k|ltj]bgx? tof/ ubf{ Joj:yfkgn] bfloTjx?sf] cfFsng
ug'{ cfj:os x'G5, ;+rflnt Joj;fosf] ;fdy{ cljl5Ggtfsf ?kdf
x'G5, tyfkL, olb ljQLo k|ltj]bgsf] cfwf/lznf To;f] ug{ ;dfa]z
u/Lb}g eg] ;fdfGo cfjZostfx? cg';f/ tL sfo{ ul/G5 .

%= Joj:yfkgn] lgsfosf] cljl5Ggtfsf] af/]df hfgsf/L k|bfg
ub{5g, ;dosf] s'g} ljz]if ljGb'df :jfefj}n] clglZrt 36gfx?
jf zt{x? eljiosf]] k|ltkmnx? x'G5g . tkl;n cg'zf/sf tYox?
To:tf hfFra'em ug{ pko'Qm dflgG5g M

 clglZrttfsf] dfqf 36gf jf zt{x?sf] hDdf k|ltkmnsf]
?kdf eljiodf cGo 36gf jf zt{x? dxTjk"0f{?kdf a[l4
xG5g\ jf k|ltkmn k|bfg ub{5g . To; sf/0fn], k|fo
ljQLo k|ltj]bgsf] cfwf/lznfn] ;/n jf k|i6 ?kdf
Joj:yfkg n]vfhf]vfnfO{ dxTj lbG5g, h'g k|fKt
;"rgfx?sf] cfwf/df Aoj:yfkgn] lhDd]jf/L lng cfj:os
7fGb5 .

 cfsf/ / Jofj;fosf] nIf, k|s[lt / o;sf] sf/f]jf/sf]
cj:yf jf cltl/Qm tYox?n] k|jflxt 36gf / cj:yfx?sf]
af/]df hfFra'em ub{5g .
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 eljiosf] af/]df s'g} lg0f{ox? k|fKt ;"rgfx?sf] cfwf/df
u/LPsf lg0f{ox? ;f]xL ;dodf ag]sf x'G5g . cg'ufld
36gfx? (Subsequent events) sf] kl/0ffdn] lbg ;Sg]
k|ltkmn tL lg0f{ox?;Fu ldNbf]h'Nbf] x'G5g, h'g tof/ u/]sf]
;dodf tLlgx? pko'Qm dflgG5g .

n]vfk/LIfssf] pQ/bfloTj

^= pko'Qm / k|ofKt n]vfk/LIf0f k|df0f k|fKt ug'{ n]vfk/LIf0fsf]
pQ/bfloTj x'G5, ljlQo k|ltj]bgx? tof/ ug]{ ;dodf
Joj:yfkgsf] pko'Qm tl/sfn] k|of]u jf lgisif{ lgsflnG5, olb
Joj;fosf] af/]df tYoutsf] ?kdf clj5Ggtfsf] k|of]u x'G5 . olb
ljQLo k|ltj]bg cfwf/lznf ljQLo k|ltj]bgx? tof/ ug{ k|of]u
ul/G5 eg] of] pQ/bfloTj cl:tTjdf /lx/xG5 tyflk :k:6
cfj:ostf Joj:yfkgsf] nflu ljz]if n]vfhf]vf tof/ ug{
Joj:ffodf nuftf/ ;dfj]z ul/b}g .

&= oBkL, g]kfn n]vfkl/If0fdfg @))1 a0f{g ub{5 ls, n]vfk/LIfssf]
cg';Gwfg ug]{ ;fdy{ cGt{lglxt l;df+sgx?sf] cTofjZos
k|efjx? ;f/o'St q'l6k"0f{ ljj/0fx?sf] eljiosf sfo{qmdx?sf]nflu
a[xt x'G5g jf Joj;fosf] rln/x]sf] clj5Ggtfsf] cGTo ug{ tL
cj:yfx? sf/0f aGg ;Sb5g . n]vfk/LIfsn] cfufdL 36gfx?
jf cj:yfsf] af/]df cg'dfg ug{ ;Sb}gg . To;}u/L s'g}
;fdfu|L÷;|f]tsf] cefjdf n]vfk/LIfssf] k|ltj]bgdf cljl5Ggtf
clglZrt x'G5, e/kbf]{ ?kdf lgsfosf] cljl5Ggtfsf af/]df
lgwf{/0f ug{ ;lsb}g .

1 g]=n]=k=df= @)), æ:jtGq n]vfk/LIfssf] ;Dk"0f{ p2]Zox? / g]kfn n]vfk/LIf0fdfg
cg';f/ n]vfk/LIfssf] cfr/0fÆ cg'R5]bx? s%!–s %@ .
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nfu" x'g] ldtL

*= of] g]=n]=k=df= g]kfn rf6{8{ PsfG6]G6\; ;+:yfaf6 c+u|]hL ;+:s/0f
nfu' eP cg';f/ ;f]xL ldlt b]lv of] g]=n]=k=df= sfo{Gjog x'g]5 .

p2]Zo

(= n]vfk/LIfssf] p2]Zo M

-s_ ljQLo k|ltj]bgx? tof/ ug]{ ;dodf k|of{Kt / pko'Qm
n]vfk/LIf0fsf k|df0fx? k|fKt ug'{ Joj:yfkgsf]
pko'Qmtfsf] laifox?df cljl5Ggtf;Fu ;DalGwt cg'dfg
k|of]udf Nofpg' .

-v_ n]vfk/LIfssf] k|fKt u/]sf] k|df0fsf] cfwf/df ;Dkfbg ug'{,
olb ;f/o'Sttfsf] clglZrttfsf] cl:tTjx? 36gfx? /
cj:yfx?;Fu ;DalGwt x'G5g tLlgx?n] dxTjk"0f{ ?kdf
?rL /flv e}/x]sf] cljl5Ggtfdf Joj;fosf] Ifdtfaf/]df
z+sf pTkGg ub{5, /

-u_ n]vfk/LIfsf] k|ltj]bg nfu"ug{ lgwf{/0f ug{' .

cfjZostf

hf]lvd n]vfhf]vf sfo{ljlwx? / ;DalGwt lqmofsnfkx?

!)= g]kfn n]vfkl/If0fdfg #!% n] hj kfngf u/Lg] hf]lvd n]vfhf]vf

sfo{ljlwx? cfjZos ?kdf lnG52, n]vfk/LIfsn] ljrf/ ug{' kb{5

ls olb ToxfF 36gfx? jf cj:yfx?df Joj:ffosf] ;fdy{ dfly
nuftf/ ?kdf cljl5Ggtfdf dxTjk"0f{ ?kdf z+sf pTkGg x'g
;Sb5 . o;f] u/LPdf, n]vfk/LIfsn] lgwf{/0f ug{ ;Sb5g olb

2. g]=n]=k=df= #!%,æ;f/e"t q'l6k"0f{ ljj/0fx?sf] hf]lvd klxrfg tyf lgwf{/0fdf
Jofj;fosf] ;'ema'em / o;sf] aftfj/0fÆ cg'R5]b–%



g]n]kdf %&) M cljlR5Ìtf 541

Joj:yfkgn] klxnfg} k|f/lDes Joj;fosf] nuftf/ ?kdf /xg]
cljl5Ggtfsf] ?kdf n]vfhf]vf u/L;s]sf x'G5g, / -;Gbe{M
cg'R5]b s@–s%_

-s_ olb o:tf n]vfhf]vfsf sfo{x? kfngf u/LP eg],
n]vfk/LIfsn] Joj:yfkg;Fu 5nkmn ug{ ;Sg]5g / o:tf
n]vfhf]vfsf sfo{x? lgwf{/0f ug{ ;Sg] 5g t/
Aoj:yfkgn] leGb} jf ;+o'Qm ?kdf cfPsf 36gfx? jf
cj:yfx?sf] klxrfg u/L sfo{ub{5g eg] Joj;fosf]
cljl5Ggtfsf]nflu dxTjk"0f{ z+sf pTkGg x'g ;Sb5 /
olb To;f] eP, Joj:yfkgn] ltlgx?nfO{ ;Daf]wg ug]{
of]hgf agfpg]5g, /

-v_ olb o:tf n]vfhf]vfx? cem klg kfngf u/LPsf] 5}g eg],
n]vfk/LIfsn] Joj:yfkg;Fu e}/x]sf cljl5Ggtfsf]
cg'dfg k|of]u ug{ rfx]sf] cfwf/df 5nkmn ug{ ;Sb5g,
/ 36gfx?n] jf Joj:yfkgsf] cj:yfsf] af/]df a]Unfa]Un}
jf ;+o'Qm ?kdf sfo{ ub{5g eg] Joj;fosf] ;fdy{df
rln/x]sf] cljl5Ggtfdf dxTjk"0f{ z+sf pTkGg x'g
;S5g .

!!= n]vfk/LIfsn] n]vfk/LIf0fsf k|df0f jf cj:yfx?sf] z'Id ?kdf
ljZn]if0f ug'{ kb{5 cGoyf Joj:ffosf] ;fdy{df e}/x]sf]
cljl5Ggtfsf] af/]df dxTjk"0f{ z+sfx? p7g ;Sb5g .

Joj:yfkgsf] n]vfhf]vfsf] d"Nofªsg

!@= n]vfk/LIfsn] Joj:yfkgn] Joj:ffosf] ;fdy{sf] cljl5Ggtfsf]
?kdf n]vfhf]vfsf] d"NofÍg ug{ ;Sg]5g . -;Gbe{M cg'R5]b s&–
s(, s!!–s!@_

!#= Joj:ffosf n]vfhf]vfsf] d"Nofªsg n]vfk/LIfsn]] ;fdy{sf]
cljl5Ggtfsf] ?kdf ;f]xL ldltdf k"/f ug]{ 5g, h'g Joj:yfkgsf]
n]vfhf]vfsf]?kdf nfu"x'g] ljQLo k|ltj]bgx?sf] cfwf/lznfsf]



542 g]n]kdf %&) M cljlR5Ìtf

k|of]u u/]sf]], jf sfg"g / lgodx?n] nfdf] ;do;Dd lgwf{l/t
ul/lbPsf] x'G5 . olb Joj:yfkgsf] n]vfhf]vf Joj:ffosf]
cljl5Ggtfn] ljQLo k|ltj]bgsf] ldltb]lv afx| dlxgf eGbf 3l6

;do lnG5 eg] g]kfn n]vfkl/If0fdfg %^)3 df atfO{P cg';f/

n]vfk/LIfsn] Joj:yfkgnfO{ n]vfhf]vfsf] ;do slDtdf afx|
dlxgf a9fpg Tof] ldlt b]lv cg'/f]w ug]{ ;Sb5g . -;Gbe{M
cg'R5]b s!)–s!@_

!$= Joj:yfkgsf] n]vfhf]vfsf] d"Nofªsg ubf{, ;a} ;DalGwt
Joj:yfkgsf] n]vfhf]vfsf ;"rgfx? n]vfk/LIfsn] ljrf/ ug'{ kb{5,
h;df n]vfk/LIf0fsf] k/L0ffd cg';f/ n]vfk/LIfs ;fjwfg /xg'
kb{5 .

Aoj:yfkgsf] n]vfhf]vfsf] aflx/sf] ;do

!%= n]vfk/LIfsn] Joj:yfkgsf] hfgsf/Lx?sf] vf]hL ug]{ 5g\ To;n]
36gfx? / cj:yfx?sf] ?kdf Joj:yfkgn] ug]{ n]vfhf]vfsf] ;do
eGbf afx\o ;do x'G5 h;n] Joj;fosf] cljl5Ggtf dfly
dxTjk"0f{ z+sf pTkGg ug{ ;Sb5g .

k/Llrt 36gfx? / cj:yfx?df cltl/Qm n]vfk/LIf0f sfo{ljlwx?

!^= olb hfgsf/L ePsf 36gfx? jf cj:yfx? x'G5g eg] Joj:ffosf]
af/]df cljl5GGftf dfly tLlgx?n] dxTjk"0f{ z+sf pTkGg ub{5g,
n]vfk/LIfsn] k|ofKt / pko'Qm n]vfk/LIf0f k|df0f k|fKt ub{5g olb
j:t'x?sf] clglZrt cl:tTj cltl/Qm n]vfk/LIf0f u/Lg]
sfo{ljlwx?, tYox?sf] ljj]sk"0f{ t/Lsfn] 36fpg] sfo{ ePdf . of]
sfo{ljlwdf lgDg ;dfj]z x'g k5{ M . -;Gbe{M cg'R5]b s!%_

3 g]=n]=k=df= %^),æcg'ufld 36gfx? Æ cg'R5]b–%-s_
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-s_ olb Joj:yfkg] ;+rflnt Joj;fosf] cljl5Ggtfsf]
n]vfhf]vf u/LPsf] 5}g eg], o;sf] n]vfhf]vf ug{sf] nflu
Joj:yfkgnfO{ cg'/f]w ug]{ .

-v_ Joj:yfkgsf] cfufdL sfo{sfnflu cljl5Ggtfsf] ;DjGwdf
d"Nofªsg ubf{, olb of]hgfx?n] cj:yfx? ;'wf/ ePsf
x'G5g\ jf kl/Ll:yltx?df Joj:yfkgsf] of]hgfx? ;fWo
eP/ cfpg ;Sb5g\ . -;Gbe{Mcg'R5]b s !^_

-u_ hj lgsfon]] cg'dflgt gulb ljj/0f (Cash Flow

Forecast) tof/ ub{5 / pknlAwsf] cg'dfgsf] ljZn]if0f
dxTjk"0f{ tYo xf], Joj:yfkgsf] of]hgfdf cfufdL
sfo{sf]nflu cj:yfx?sf] d"Nofªsg ul/G5g M-;Gbe{M
cg'R5]b s!&–s!*_

-c_ ;Totfsf] cg'dfg d"Nofªsg tof/ ug{ tf]lsPsf]
ljj/0f tof/ ug{] .

-cf_ olb ToxfF cg'dfg ug]{ k|ofKt cfwf/ 5 eg]

-3_ ljrf/ ug'{ kg]{ x'G5 ls olb Joj:yfkgn] To;sf]
n]vfhf]vf u/]sf] ;dodf pknJwLx? s'g} clt/LQm tYox?
jf ;"rgfx? ePdf .

-ª_ Joj:yfkgaf6 lnlvt Joj:yfkg hjfkm
÷k|ltlglwTjsf]nflu cg'/f]w ug{ pko'Qmtf x'G5, hj k"/f
x'g] of]hgfx? ;/sf/sf lgsfox?sf] eflj sfo{of]hgfsf
laifox? x'G5g .

n]vfk/LIfssf] lg0f{o / k|ltj]bgsf] sfo{

!&= ;f/o'St clglZrt 36gfx? jf cj:yfx?;Fu ;DalGwt x'g]] leGg
?kdf jf Ps};d'xsf lgsfosf] lqmofsnfkdf Zf+sf pTkGg x'G5g\
eg] k|fKt n]vfk/LIf0f k|df0fsf] cfwf/df n]vfk/LIfs lg0f{odf k'Ug'
k5{ . n]vfk/LIfssf] lg0f{odf ;f/o'St clglZrttf ljBdfg x'G5,
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hj o;sf] dxTjttfsf] cfjZos k|efj jf To:t} k|sf/sf]
36gfx?, n]vfk/LIfssf] lg0f{ox?df pko'Qm ;"rgfsf] k|s[lt / nfu"
ug{ ;lsg] clglZRfttf cfjZos x'G5g, hfgsf/LsfnfluM -;Gbe{M
cg'R5]b s !(_

-s_ ljlQo k|ltj]bg cfwf/lznfdf lgikIf k|:t'lts/0fdf ljQLo
k|ltj]bgx?sf] lgikIf k|:t'tLs/0f ePdf, jf

-v_ cg'kfngf u/Lg] cfwf/lznfdf, ljQLo k|ltj]bgx?n]
q'l6k"0f{ t/Lsf cjnDjg gu/]sf] ePdf .

pko'Qm ?kdf cljl5Ggtfsf] k|of]u t/ ;f/e"t clglZrttfsf] k|efj

!*= n]vfk/LIfsn] cljl5Ggtfsf] k|of]usf] cg'dfg kl/l:yltx? cg';f/
pko"Qm ?kdf ub{5g t/ ;f/e"t clglZrttf /xG5 eg]
n]vfk/LIfsn] ljQLo k|ltj]bgx?sf] lgwf{/0f ub{5g olb,

-s_ k|ofKt ?kdf d'Vo 36gfx? jf cj:yfx?sf] a0f{g u/LPsf]
sfo{n] Joj;fosf] cljl5Ggtfdfly dxTjk"0f{ z+sf pTkGg
ub{5, jf Joj:yfkgsf] of]hgfx?n] oL 36fgfx? jf
cj:yfx?sf] g]t[Tj ub{5, /

-v_ lgsfosf] cljl5Ggtfsf] af/]df :ki6 ?kdf v'nf;f ug'{
k5{ h'g 36gfx? jf cj:yfx?;Fu ;DalGwt x'G5g /
tLlgx?n] dxTjk"0f{ z+sfx? pTkGg ug{ ;Sb5g
To;sf/0f, sf/f]jf/sf] ;fdfGo sfdsf/jfxLdf o;sf
;DklQx? jf ltg'{kg]{ /sdx? o;sf bfloTjx? x'g elg
dx;'z ug{ cof]Uo x'g ;Sb5 .

!(= olb ljQLo k|ltj]bgx?df kof{Kt hfgsf/Lx? 5g\ eg],
n]vfk/LIfsn] g;RofO{Psf] egfO{x? JoQm ug]{ 5g\ / n]vfk/LIfssf]
k|ltj]bgdf ljifout cg'R5]bdf dxTj lbP/ To:tf s'/fx? /fVg'
kb{5 M
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-s_ clglZrttfsf] cl:tTjsf] dxTjnfO{ v'nf;f ub}{ 36gfx?
jf cj:yfx?;Fu ;DalGwt Joj;fosf] ;fdy{sf] af/]df
cljl5Ggtfsf] ?kdf h;n] dxTjk"0f{ z+sf pTkGg ug{
;Sb5g, /

-v_ ljlQo k|ltj]bg x?df v'nfO{Psf ljifox? h;nfO{ cg'R5]b

!*4 df /flvPsf 5g tL l6Kk0fLx?df Wofg s]lGb|t ug'{, -

;Gbe{M cg'R5]b s@!–s@@_

@)= olb k|of{Kt ;"rgfx? ljlQo k|ltj]bg x?df /flvPg eg], g]kfn

n]vfk/LIf0fdfg &)%5cg'zf/ n]vfk/LIfsn] pko'Qm ?kdf l7s jf

ljk/Lt ;Nnfx lbg'k5{ .

pko'Qm t/Lsf;Fu cg'dflgt cljl5Ggftfsf] k|of]u

@!= olb ljQLo k|ltj]bgx? cljl5Ggtfsf] cfwf/df tof/ ul/Psf] x'G5
eg] ljlQo k|ltj]bg x?df n]vfk/LIfsn] ljk/Lt wf/0ff JoQm ug{
;Sg]5g .

Joj:yfkg cfˆgf]] n]vfhf]vf ug{ jf clea[l4 ug{ clgR5's

@@= hj n]vfk/LIfsn] cg'/f]w ubf{ Joj:yfkgn] cfˆgf] n]vfhf]vfug{ jf
clea[l4ug{ clgR5f b]vfof] eg] n]vfk/Lk/LIfsn] n]vfk/LIf0f
k|ltj]bg nfu" ug]{ ljrf/ ug'{ k5{ . -;Gbe{M cg'R5]b s @&_

;/sf/sf lgodgsf/L lgsfox?;Fu 5nkmn

@#= cGoyf geP ;Dd, ;/sf/sf ;a} cfDbfgLx? Joj;fosf]6 Joj:yf

ug{ ;+nUg ul/G5g eg]] n]vfk/LIfsn] ;j} ;/sf/L lgsfox?;Fu tL

4 c=n]=k=df= &)^ df x]g'{;,æn]vfk/LIfs k|ltj]bgsf] ;f/e"t cg'R5]bdf dxTj jf cGo
;f/e"t cg'R5]bdf dxTj Æ

5. g]=n]=k=df= &)% df x]g'{;,æn]vfk/LIfs k|ltj]bgdf wf/0ffdf ;+zf]wg Æ



546 g]n]kdf %&) M cljlR5Ìtf

cfDbfgLx?sf] af/]df ;f]wvf]h ug{ ;Sb5g\, h'g 36]sf 36gfx? jf
cj:yfx?n] Joj;fosf] clj5Ggtfsf] ?kdf dxTjk"0f{ z+sf pTkGg
ub{5g . To:tf k|sf/sf ;/sf/L lgsfox?;Fu lgDg cg';f/sf
ljifox? ;dfj]z u/LPsf x'G5gM

-s_ olb 36gfx? jf cj:yfx?n] ;f/o'St clglZrttf ;[hgf
ub{5 M

-v_ olb cg'dflgt cljl5Ggtfsf] k|of]u ljQLo k|ltj]bgx?
tof/ ug{ pko'Qm ePsfM /

-u_ ljQLo k|ltj]bgx?df k|o{fKt ;DalGwt hfgsf/Lx? ePdf .

ljlQo k|ltj]bg x? l:js[ltdf dxTjk"0f{ l9nfO{

@$= olb Joj:yfkg jf ;/sf/L lgsfox?af6 ljQLo k|ltj]bgx?sf]
:jLs[ltdf clt g} l9nfO{ x'G5 eg] ljQLo k|ltj]bgx?sf] ldlt kl5
n]vfk/LIfsn] l9nf ePsf] sf/0fx? vf]Hg ;Sg]5g . olb
n]vfk/LIfsfnfO{ l9nf] ePsf] sf/0f 36gfx? jf cj:yfx?
cljl5Ggtfsf] n]vfhf]vf;Fu ;DalGwt lyof] eGg] laZjf; nfu]df,
n]vfk/LIfsn] cltl/Qm n]vfk/LIf0f sfo{ljlwx? cg';f/ sfof{Gjog
ug{ ;Sg] 5g .

***

cljl5Ggtfsf] cg'dfgdf lgj]bg / cGo JofVofTds j:t'x? -
;Gbe{ M cg'R5]b @_

;fj{hlgs If]qsf Joj;fox?df ljif]z dxTjlbg'

s!= Joj:yfkgdf cljl5Ggtfsf] k|of]u ;fj{hlgs If]qsf Joj;fox?;Fu
klg ;DalGwt 5 . pbfx/0fsf] nflu, ;fj{hlgs If]qsf]
n]vfk/LIf0fdfg ;fj{hlgs If]qsf Joj;fox?sf] ;fdy{ (Ability)

6 g]=n]=k=df= @^) df x]g{'xf];,æ ;/sf/sf tL lgsfox? ;+usf] 5nkmn Æ
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sf] ljifox?sf] nuftf/ cljl5Ggtfsf] ?kdf ;Daf]wg ub{5,7 .

cljl5Ggtf hf]lvdsf] ?kdf p7g ;Sb5, t/ tLlgx?sf l;dfx?
x'b}gg, olb kl/l:yltx? cg';f/ ;/sf/sf] ;xof]u 36fO{G5 jf
x6fO{G5 jf gLlhs/0f ul/G5g tj ;fj{hlgs If]qsf Joj;fox?
gfkmf sdfpg] cfwf/df ;+rfng ul/G5, . 36gfx? jf cj:yfx?n]
dxTjk"0f{ ;Gb]x pTkGg ub{5g sL Joj;fosf] cljl5Ggtfsf] ?kdf
;fa{hlgs If]qx?df kl/l:yltx? ;d]tn] ;fj{hlgs If]qsf
Joj;fox?sf] cl:tTjdf k"FhLsf] cefj x'G5 tyf gLltut lg0f{ox?
;fj{hlgs If]qsf] Joj;fosf] ;]jf k|bfgdf c;/ kg]{ u/L ag]sf
x'G5g .

hf]lvd n]vfhf]vfsf] k|s[of / ;DalGwt ultlalwx? M

36gfx? cj:yfx?h;n] cljl5Ggtfsf] cg'dfgdf ;Gb]x pTkGgug{ ;Sb5g -
;Gbe{Mcg'R5]b !)_

s@= tn lbPsf 36gfx? jf cj:yfx? pbfx/0fx? x'g, h;n] a]Unf
a]Un} jf Ps ?kdf lgsfosf] cljl5Ggtfdf z+sfx? pTkGg ug{
;Sb5g . oL cfsF8f ;Dk"0f{ ?kdf ;dfj];L klg xf]O{g gt To;sf]
cl:tTj /fVb5g, Pp6f jf ;f] eGbf al9 ljifox?n] Tof] ;f/o'St
clglZrttf (Material Uncertainty) sf] cl:tTjdf ;w} dxTj
/fVb5 .

ljlQo ?kdf

 :ki6 bfloTj jf xfnsf] :ki6 bfloTjsf] cj:yf .

 lglZrt cjlwsf ;fkl6x? gljs/0f jf k"gM e"Qmfg ug]{
;+efjgf ePsf .

 ;fx'x?n] ljlQo ;xof]u lkmtf{ ug{ ;"rgf u/]sf .

7 g]=n]=df= ! df x]g{'xf];,æ ljlQo ljj/0fx?sf] k|:t'tLs/0f Æ , cg'R5]b #*–$! .
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 gsf/fTds ?kdf ;+rflnt gub k|jfxn] ;"lrt u/]sf]
ljutsf jf eljZosf ljlQo k|ltj]bg x?sf hfgsf/Lx? .

 ljkl/t cfwf/lznfsf ljlQo cg'kftx? .

 ;f/jfg (Substantial) ;+rfng 3f6fx? jf gub
k|jfxx?df k|of]u ;DklQsf] d"Nodf dxTjk"0f{ x|f; ePsf] .

 jSof}tf jf afF8g afFsL nfef+z .

 efvf leq ;fx'x?nfO{ ltg{ g;lsPsf] .

 C0f ;Demf}tfx? adf]lhd zt{x? k/Lkfng ug{
g;lsPsf .

 ljt/sx?;Fu ;fx'x?af6 gub ljt/0f ug]{ sf/f]jf/df
k/Ljt{g .

 dxTjk"0f{ gofF pTkfbgsf] ;+rfng jf cGo dxTjk"0f{
nufgLx?df k"Flh k|fKt ug{ g;Sg' .

;+rfng

 Joa:yfkgn] Joj;fo vf/]h jf ;+rfng aGb ug{ vf]Hg' .

 k"gM k"lt{ x'g g;Sg] u/L d'Vo Joj:yfkg 3f6fdf hfg' .

 d'Vo ahf/, d'Vo u|xfs-x?_, ljif]z Jofkf/Ls clwsf/,
cg'dlt kq jf d'Vo ljt/s-x?_ u'dfpg' .

 >ldsx?sf] cefj .

 dxTjk"0f{ ljt/0fsf] cefj a]xg'{ .

 7"nf] dfqfdf ;kmn k|lt:kwL{sf] pbo .
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cGo

 cGo lgodnfO{ kfngf gug"{ jf k"FhLsf] ck|of{Kkttf .

 Joj;fosf] lj?4df sfg"gL jf lgofds sfo{lalwx?
lg0f{ofTds gx'g' olb bfljsf] kl/0ffd ;kmn ePdf Tof]
Joj;fo ;Gt'i6 x'g c;dy{s x'g ;Sb5 .

 sfg"g jf lgodx?df jf ;/sf/L gLltx?df k/Ljt{g x'g' /
Joj;fodf gs/fTds c;/ k/]sf] dxz'; ug'{ .

 ljdf gul/Psf] jf ;'/lIft gePsf] dxf;+s6
(Catastrophes) sf] l:ylt ;[hgf ePsf] .

o:tf dxTjk"0f{ k|sf/sf 36gfx? jf cj:yfx? k|fo u/L cGo
tYox?nfO{ sdhf]/ kf/]sf x'G5g . pbfx/0fsf] nflu, Joj;fosf]
k|efjn] ;fdfGo shf{ r"Qmf ug{ c;dy{ ePsf] x'G5, h;sf]
Joj:yfkgaf6 cltl/Qm t/Lsfn] sfpG6/ df}h'bf of]hgfx? to
ug'{, k|of{Kt gub k|jfxsf] Jofj:yf ug{], h:t} ;DklQsf] rfFhf]
ldnfpg], shf{ e"QmfgLx?sf] k"gM ;+/rgf ug'{ jf cltl/Qm ;DklQ
k|fKt ug'{ . To;}u/L, d'Vo ljt/s 3f6f ldnfpg ljt/0fsf]
cltl/Qm k|of{Kt /fd|f] ;|f]t k|fKt x'g' .

s#= hf]lvd n]vfhf]vf sfo{ljlwx? cg'R5]b !) df tf]lsPadf]lhd
n]vfk/LIfsnfO{ lgwf{/0f ug{ ;xof]u ub{5 olb Joj:yfkgn]
cljl5Ggtf cjwf/0fsf] k|of]u ub{5g eg] of] Pp6f dxTjk"0f{ ljifo
aGg ;Sb5 / o;sf] c;/ n]vfk/LIfssf] of]hgfdf klg kg{
;Sb5 . o:tf sfo{ljlwx?n] Joj:yfkg;Fu ;dod} Joj:yfkgsf]
of]hgfx?sf] 5nkmn ;Fu} 5nkmn ug{ cg'dlt lbPsf x'G5g, tyf
s'g} klxrfg ePsf cljl5Ggtfsf ljifox?df lg0f{ox? ub{5g .
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;fgf lsl;dsf Joj;fox?sf] ljif]z Joj:yfx?

s$= Joj;fosf] cfsf/sf] k|efax?n] o;sf] gs/fTds ;xg]
cj:yfx?df c;/ ug{ ;Sb5 . ;fgf Joa;fox? >dug]{ cj;/df
rfF8} lhDdf lng ;S5g, t/ lbuf] ;+rfngx? hu]8f cefj x'G5 .

s%= ;fgf Joj;fox?sf] ljz]if Joj:yfsf cj:yfx?df hf]lvd ;dfa]z
x'G5g . a}+sx? jf cGo ;fx'x?n] Joj;fosf]nflu ;xof]u ug{ aGb
ug{ ;Sb5g, To:t} d'Vo ljt/sx?, d'Vo u|fxsx?, k|d'v >ldsx?,
jf Joj;fo ;+rfng ug]{ clwsf/ ePsf] cg'dlt kq, Joj;fosf]
;'ljwf jf cGo sfg"gL ;Demf}tfx? 36gf jf vf/]h x'g ;Sb5g .

36gfx? jf cj:yfx?sf af/]df n]vfk/LIfs k|df0fsf af/]df
n]vfk/LIfs4f/f ;fawfg x'g' kb{5 -;Gbe{Mcg'R5]b !!_

s^= n]vfkl/If0fdfg #!% n] n]vfk/LIfssf] hf]lvd n]vfhf]vf
n]vfk/LIfsn] bf]x/\ofpg' cfj:ostf 7fGb5, elj:osf] of]hgfx?
k/Ljt{g ub{5 / tf]lsPcg';f/ n]vfk/LIf0f u/]sf] ;dodf ha
cltl/Qm n]vfk/LIf0f k|df0f k|fKt x'G5 To;n] n]vfk/LIf0fsf]

hf]lvdsf] n]vfhf]vfdf k|efj kfb{58 . olb 36gfx? jf

cj:Yffx?n] Joa;fosf] ;fdy{df nuftf/ cljl5Ggtfsf] ?kdf
dxTjk"0f{ z+sf pTkGg ub{5 tLlgx? n]vfk/LIfssf] hf]lvdsf]
?kdf klxrfg ePsf x'G5g / n]vfhf]vfx? ul/G5, cltl/Qm ?kdf
sfo{ljlwx? cg'R5]b !^ df hfgsf/L lbO{Psf] 5, n]vfk/LIf0fsf]]
n]vfhf]vf ;f/o'St q'l6k0f{ ljj/0fx?sf] hf]lvd k"gM bf]x/\ofpg
cfj:os x'G5 . To:tf 36gfx? jf cj:yfx?sf] cl:tTjsf] k|efj
k|s[lt, ;do jf n]vfk/LIfssf] yk sfo{ljlwx? hf]lvd lgwf{/0f

ug{ ;xof]uL x'G5g . g]kfn n]vfkl/If0fdfg ##)9n] yk sfo{ljlw

;DaGwL] sfo{ / To; ljifosf t/Lsfx? pknJw u/fp5 .

8 g]=n]=k=df= #!% df x]g{'xf];, cg'R5]b #! .

9 g]=n]=k=df=##) df x]g{'xf];, æs/ lgwf{/0f hf]lvddf n]vfk/LIfssf] hjfkmb]xLtf Æ



g]n]kdf %&) M cljlR5Ìtf 551

Joj:yfkgsf] n]vfhf]vfsf] d"Nofªsg M

Joj:yfkgsf] n]vfhf]vf jf ;xof]uL ljZn]if0f / n]vfk/LIfssf] d"Nofªsg
-;Gbe{Mcg'R5]b !@_

s&= Joj;fosf] Ifdtf ;DaGwdf Joj:yfkgsf] n]vfhf]vf nuftf/
cljl5Gg ?kdf n]vfk/LIfssf] ljrf/ ug'{ kg]{ Joj:yfkgsf]
cg'dflgt cljl5Ggtfsf] ljifosf] d'Vo efusf]]] k|of]u ul/G5 .

s*= Joj:yfkgn] ljZn]if0fsf] cefjdf cg'df]bg ug]{ sfo{
n]vfk/LIfssf] pQ/bfloTj xf]O{g . s]xL kl/l:yltx?df, tyfkL
;Dk"0f{ ?kdf ljZn]if0fsf] cefjdf o;sf] Joj:yfkgsf]]
;xof]usf]nflu n]vfhf]vfnfO{ n]vfk/LIfsf] lgrf]8df hf]ufpg
;Sb}g olb Joj:yfkgn] cg'dflgt cljl5Ggtf pko'Qm kl/l:yltx?
cg'zf/ k|of]u u/]sf 5g eg] . pbfx/0fsf] ?kdf, hj ToxfF
ljutdf gfkmfd'lv JoJf;fo ;+rfng ePsf] 5, ljlQo ;|f]tx?
tof/L cj:yfdf 5g eg], ;Dk"0f{ ljZn]if0f ljgf Joj:yfkgn] ;f]sf]
n]vfhf]vf ug{ ;Sb5 . 36gfdf, n]vfk/LIfsn] Joj:yfkgsf]
n]vfhf]vf pko'Qm ljlwaf6 d"Nofªg ub{5g eg] u/Lg] ;Dk"0f{
d"NofÍg sfo{ljlw afx]s olb n]vfk/LIfssf] cGo n]vfk/LIf0f
sfo{ljlwx? k|of{Kt cof]Uo 5 eg] Joj:yfkgn] cg'dflgt
cljl5Ggtfsf] ljlQo k|ltj]bg x? tof/ ubf{ kl/l:ytLx? cg'zff/
pko'Qm?kdf n]vfk/LIfssf] lgisif{ lgsfNg' kb{5 .

s(= cGo kl/l:yltx?df, cg'R5]b !@ df tf]lsPadf]lhd Joj;fosf]
;fdy{df nuftf/ cljl5Ggtfsf] ?kdf Joj:yfkgsf] n]vfhf]vfsf]
d"Nofªsg ul/G5 eg] Joj:yfkgsf] sfo{ o;sf] n]vfhf]vf /
;dfj]z ug{ kR5fpFb5, cg'dfgx? h'g n]vfhf]vf cfwf/Lt 5 /
Joj:yfkgsf] of]hgfx? eljiosf] sfo{sf] nflu jf olb
Joj:yfkgsf] of]hgfx? kl/l:ylt cg';f/ ;Dej x'g] vfnsf 5g
eg] .
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Aoj:yfkgsf] n]vfhf]vfsf] ;do -;Gbe{Mcg'R5]b !#_

s!)= k|fo ljQLo k|ltj]bgsf] cfwf/lznfx?df Joj:yfkgsf] k|i6
n]vfhf]vf cfj:os 7fGb5 h'g Joj:yfkgn] ;donfO{ dxTj lbPsf]

;a} k|fKt ;"rgfx?sf] lhDdf lng cfj:os 7fGb5g .10

;fgf k|sf/sf Aoj;fox?df ljif]z Wog lbg' kg]{ -;Gbe{Mcg'R5]b !@–!#_

s!!= w]/} cj:yfx?df, ;fgf Joj;fox?sf] Joj:yfkgn] lj:t[t ?kdf
Joj:ffosf] cljl5Ggtfsf] ?kdf n]vfhf]vf tof/ kf/]sf x'b}gg, t/
To;sf] abnfdf sf/f]af/ ;DaGwdf ulx/f] 1fg /flvPsf] x'G5 / yk
hfgsf/Lsf] nflu ;"rgfx? k|fKt ug{ cfj:os 7flgPsf] x'G5 .
tyflk, n]vfkl/If0fdfgsf] cfjZostf cg';f/ n]vfk/LIfsn]
Joj:yfkgsf] n]vfhf]vfsf] Joj:ffosf] nuftf/ cljl5Ggtfsf]
;fdy{sf] ?kdf d"Nofªsg ug'{ k5{ . ;fgf k|sf/sf Joj:ffox?df,
Joj:yfkg;Fu dfWod jf nfdf] ;dosf] Joj:ffodf nufgL ljifodf
5nkmn ug{ pko'Qm x'G5 t/, Joj:yfkg;Fusf] k|lt:kwf{ -ljjfb_
sf] k'i6\ofO{ k|ofKt pknJw k|df0fx?n] ug{ ;Sb5g / tLlgx?
n]vfk/LIfssf] Joj;fosf] af/]df a'emfO{ eGbf c;DalGwt x'b}gg .
To;sf/0f, cg'R5]b !# df n]vfk/LIfsssf] nflu tf]lsP cg'zf/
Joj:yfkg ;Fu n]vfhf]vf ug{ yk cg'/f]w ug{ ;Sb5, pbfx/0fsf]
nflu 5nkmnaf6 ;Gt'i6 x'g', ;xof]uL sfuhftx?sf] vf]hL tyf
lgl/If0f ug'{, pbfx/0fsf] nflu, kl5 ljt/0f ug]{ ul/ k|fKt cfb]z,
tLlgx?sf] ;+efJotfaf/] jf cGoyf tYok0f{ ?kdf d"Nofªsg ug'{ .

s!@= lgsfosf] cljl5Ggtfsf] cfwf/df ;fx' – Joj:yfksx?sf]
(Owner-Manager) ;fgf Joj;fox?df cfwf/sf] dxTjk"0f{
e'dLsf x'G5 . hj ;fgf Joj;fodf Joj:yfks ;fx'n] 7"nf] ?kdf
shf{ pknJw u/fpFb5g, of] dxTjk"0f{ x'G5 ls tL k"FhLx? lkmtf{

10 pbfx/0fsf] nflu g]kfn n]vfdfg ! a0f{g ub{5 ls ;do sDtLdf klg, t/
tLlgx?nfO{ l;df+sg ug'{ x'b}g , k|lta]bgsf] ;dosf] ;dfKtLsf] !@ dlxgf
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ul/b}gg . pbfx/0fsf] nflu, ljQLo ;d:ofsf sf/0f ;fgf
Joj;fox? nuftf/ ?kdf ;+rfng ug{ ;fx' Joj:yfkssf]
clwkTotfdf a}+sn] jf cGo ;fx'x?n] Joj;fonfO{ shf{ pknJw
u/fpb5g jf ;fx' Joj:yfksn] Joj;fonfO{ shf{ pknJw u/fpg
cfˆgf] jf pgsf] JolQmut ;DklQx? lwtf]sf] ?kdf hdfgt
lbG5g . o:tf kl/l:yltx?df n]vfk/LIfsn] ;fx' Joj:yfkssf]
cflwkTosf] shf{ jf hdfgtsf pko'Qm sfuhft k|df0fx? k|fKt
ug{ ;Sb5g, hj Joj;fo ;fx' Joj:yfkssf] cltl/Qm ;xof]udf
cfwf/Lt 5, n]vfk/LIfsn] ;fx' Joj:yfkssf] ;xof]usf] Ifdtfsf]
d"Nof+Íg ug'{ kg]{ bfloTj ;Ddsf] d"NofÍg ug'{ k5{ . cGo
cj:yfdf, n]vfk/LIfsn] lnlvt ?kdf :ki6tfsf] nflu zt{x? jf
cj:yfx?sf To:tf cfwf/x?df ;+nUg ul/Psf ljifox?df cg'/f]w
ug{ ;Sb5 jf ;fx' Joj:yfkssf] cfzo jf a'emfO{ ;+nUg ug{
;Sb5g .

Joj:yfkgsf] n]vfhf]vfsf] ;do eGbf aflx/sf] ;do -;Gbe{M cg'R5]b !$_

s!#= cg'R5]b !! df JoJf:yf ul/P cg;f/, n]vfk/LIfs ;s];Dd
;fjwfg /xg' kb{5 ls ToxfF kl/lrt 36gfx? x'G5g, cg';"rLx? jf
cGo s'/fx?, jf To:tf] cj:yfx? ;[hgf ug]{ 5 h;n] n]vfhf]vfsf]
;do kl5 Joj:yfks4f/f k|of]u u/]sf] ;do pko'Qmtf;Fu ljQLo
k|ltj]bg tof/ ubf{ k|Zg ;[hgf ug{ ;Sb5 . hj clglZrttfsf]
dfqf 36gf / cj:yfsf] k/L0ffd;Fu ;Ful7t x'G5g tLlgx?n] cGo
36gf jf cj:yfx?sf] a[l4 ub{5g, cGo eljiosf 36gfx? jf
cj:yfx?sf] ljrf/ u/L, n]vfk/LIfsn] cGo sfo{ug{ ljrf/ ug{
eGbf cufl8 cljl5Ggtfsf] ljifox? dxTjk"0f{ x'G5g . hj To:tf
36gfx? jf cj:yfx? klxrfg x'G5g, cfjZos dxTjk"0f{ 36gfx?
jf cj:yfx?sf] Joj;fosf] ;fdy{sf] cljl5Ggtfsf] ?kdf
n]vfhf]vfsf] d"NoÍg ug{ n]vfk/LIfsn] Joj:yfkgnfO{ cg'/f]w ug{
cfjZos x'G5 . o:tf kl/l:yltx?df cg'R5]b !^ nfu" x'G5 .
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s!$= c?eGbf Joj:yfkgsf] vf]hLdf klxrfg ePsf 36gfx? jf
cj:yfx?df cljl5Ggtfsf] ?kdf tLlgx?n] dxTjk"0f{ ;+b]x pTkGg
ub{5, Joj:yfkgn] lgwf{/0f u/]sf] ;do eGbf aflx/sf h;df
n]vfk/LIfssf] cGo s'g} u/Lg] n]vfk/LIf0f sfo{ljlwx?df
pQ/bfloTj x'b}g, h'g cg'R5]b !# df 5nkmn u/LPsf] 5, ljQLo
k|ltj]bgx? ;fj{hlgs ePsf] ldlt b]vL lgDgtd afx| dlxgf ;Dd
x'G5 .

cltl/Qm n]vfk/LIf0f sfo{ljlwx? hj 36gfx? jf cj:yfx? klxrfg ePsf
x'G5g -;Gbe{Mcg'R5]b !$_

s!%= n]vfk/LIf0f sfo{ljlw h;nfO{ cg'R5]b !& df tf]lsPsf 5g
lgDgfg';f/ ;fdfa]z ug{ ;lsG5M

 gub k|jfxsf] laZn]if0f jf 5nkmn, Joj:yfkg ;Fusf]
gfkmf jf cGo ;DalGwt elj:ojf0fL .

 Joj;fosf] kl5Nnf] k|fKt clGtl/d ljlQo k|ltj]bg x?sf]
ljZn]if0f jf 5nkmn .

 C0f ;Demf}tf kq jf ;+:yfaf6 hf/L k|lt1f kqx?sf]
zt{x?sf] cWoog tyf pNn+3g eP gePsf] lgwf{/0f ug]{ .

 ljlQo ;d:ofx?df ;|f]tsf] nflu z]o/wgLx?sf]
a}7sx?sf], ;/sf/L lgofds lgsfo / ;DalGwt
;ldltx?sf] lg0f{osf] cWoog ug]{ .

 sfg"gL /fo ;'emfj hfgsf/Ldf lng] ePsf d'4f jf bfljx?
jf Joj:yfkgsf] k|ltkmndf pko'Qm n]vfhf]vf /
tLlgx?sf] ljlQo sfof{Gjogsf] cg'dfg ug]{ .

 cl:tTj, a}Btf jf nfu"ug{ ;lsg] Joj:yfsf] kSsf lg0f{o
ug]{ jf ;DalGwt ljlQo cfwf/sf] Joj:yf ug]{ jf t]>f]
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kIfx? jf ljlQo Ifdtfsf] lgwf{/0fdf To:tf kIfx?sf
nflu cltl/Qm k"FhL pknAw u/fpg] .

 u|fxsx?sf] dfux? k"/fug{ Joj;fosf] of]hgfx?
d"Nof+ªsg ug]{ .

 cg'ufld 36gfx?df n]vfk/LIfssf] sfo{ljwLx?sf]
sfof{Gjogaf6 To:tf s'/f klxrfg ug]{, of ;fDo kfg]{
cyjf lgsfosf] cljl5Ggtfsf] nflu sfo{ ug]{ .

 cl:tTj, zt{x? jf C0fLsf] k|of{Kt ;'ljwfx?sf] lglZrt
ug]{ .

 lgodfs lgsfosf] sfo{x?sf] k|lta]bgx? k|fKt ug]{ / k"g
x]g]{ .

 ;DklQsf] Joj:yfkg ug]{ s'g} of]hgfsf] nflu k|ofKt ?kdf
;xof]usf] lgwf{/0f ug]{ .

elj:osf] sfo{sf nflu Joj:yfkgsf] of]hgfsf] d"Nof+ªsg ug]{ -
;Gbe{Mcg'R5]b !^ -v__

s!^= cfufdL sfo{x?sf nflu Joj:yfkg of]hgfx?sf] d"Nof+ªsgdf
vf]hLx? klg ;dfa]z ug{ x'G5g . To;sf] eljiosf] sfo{sf
of]hgfsf] ?kdf ;dfa]z u/LPsf] x'G5, pbfx/0fsf] nflu, ;DklQx?
vf/]h ug]{ of]hgf, shf{ ;fkl6 dfUg' jf C0fsf] k"gM ;+/rgf ug'{,
vr{x? l9nf] ug'{, jf 36fpg' jf k"FhL a9fpg' .

Joj:yfkgsf] n]vfhf]vfsf] ;docjlw -;Gbe{Mcg'R5]b !^ -u__

s!&= cg'R5]b !^ -u_ df tf]lsPsf] cltl/Qm sfo{ljlwx? n]vfk/LIfsn]
t'ngf ug{ ;Sb5gM

 xfnsf k|f/lDes cj:yfdf ljQLo k|ltj]bgx?sf
P]ltxfl;s k/L0ffd ;Fu eljiosf ;"rgfx?, /
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 xfnsf] cj:yfdf cfhsf] ;do;Dd k|fKt kl/0ffd;Fu
eljiosf ljQLo k|ltj]bgx? .

s!*= hj Joj:yfkgsf] cg'dfgx? t]>f] kIfx?nfO{ nuftf/ ;dy{g ug{
;dfa]; ul/G5g, olb shf{jfnx?sf] cflwkTo4f/f k|lt1fx?
Joj:yf u/LPsf] x'G5 jf cltl/Qm k|df0fsf lgrf]8x?, jf hdfgt
lbg, / o:tf k|sf/sf cfwf/x? Joj;fox?sf] ;fdy{df nuftf/
cljl5Ggtfsf] ?kdf dxTjk"0f{ x'G5g lnlvt ?kdf kSsf ?kn] -
zt{x? / cj:yfx? ;dfa]z u/L_ To:tf t]>f kIfx?af6 tLlgx?sf]
Ifdtfsf] k|df0f k|fKt ug{ To:tf ;xof]ux? pknAw u/fpg]
;DaGwdf n]vfk/LIfsn] ljrf/ ug{ cfj:os x'G5 .

n]vfk/LIf0fsf] lgisif{ / k|ltj]bg M -;Gbe{Mcg'R5]b !&_

s!(= zAb ;d'bfo, tYout clglZrttf g]=n]=df= ! df k|of]u ePsf
36gfx? jf cj:yfx?sf] ;DaGwdf 5nkmnsf nflu /flvPsf x'g
h;n] Joj;fosf] ;fdy{df nuftf/ cljl5Ggtfsf] ?kdf dxTjk"0f{
z+sf pTkGg ug{ ;Sb5, tLlgx? ljlQo k|ltj]bg x?df ;fa{hlgs
u/Lg' kb{5 . cGo s]xL ljlQo k|ltj]bg x?sf] k|lta]bgsf
cfwf/lznfx?df Tof] zGb ;d'bfo, ædxTjk"0f{ clglZrttfÆ klg
p:t} kl/l:yltx?df k|of]u ul/G5 .

cg'dflgt cljl5Ggtfsf] k|of]u pko'Qmtf x'G5 t/ ;f/e"t clglZrttf
/lx/xG5

;f/o'St clglZrttfsf] k|ofKt ;fa{hlgs ug'{ -;Gbe{Mcg'R5]b !*_

s@)= ljlQo k|ltj]bg x?sf] k|ofKt hfgsf/Lx?sf] lgwf{/0f lgwf{/0f ug{
;+nUg x'g ;Sb5 olb k|i6 kfl/Psf ;"rgfx?n] cWotfsf] Wofg
cfslif{t ug]{ ;Defjgf x'G5 hj Joj;fon] nuftf/ ?kdf
sf/f]jf/sf] ;fdfGo cj:yfdf o;sf] ;DklQx? jf o;sf
bfloTjaf6 d'Qm x'g] ljifodf dxz'; ug{ ;Sb}g .
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n]vfk/LIf0f k|lta]bg hj ;f/e"t clglZrttf k|ofKt ?kdf ;fa{hlgs
ul/Psf x'G5g . -;Gbe{Mcg'R5]b !(_
s@!= tn lbO{Psf lgb]{zgx? ljifo cg'R5]bdf k|sfz kf/LPsf 5g hj

k|ofKt ?kdf l6Kk0fLx?sf] hfgsf/Ln] n]vfk/LIfs ;Gt'li6 x'G5gM

;fdfu|Ldf dxTj lbg'

xfd|f] /fon], xfldn] ljlQo k|ltj]bg x?df l6Kk0fL X df Wofg
lbG5f} h;n] O{ªlut ub{5 ls sDkgLn] aif{sf] ;dfKtL #!, @)X!
df svu sf] v'b 3f6f agfpFb5 / To; ldlt ;Dd sDkgLsf] rfn'
bfloTjx? o;sf] hDdf ;DklQ eGbf YYY n] al9 x'G5 . o:tf
cj:yfx?df cGo ljifox?;Fu} l6Kk0fL X df /flvPsf x'G5g, h;n]
;f/e"t clglZrttfsf] ;+s]t ub{5 Tof] lgsfosf] cljl5Ggtfdf
dxTjk"0f{ z+sf pTkGg ub{5 .

s@@= hj cj:yfx? w]/} tYout clglZrttfsf] ?kdf ;+nUg x'G5g
tLlgx? ljlQo k|ltj]bg x?sf] ;Dk"0f{ ?kdf dxTjk"0f{ x'G5g,
n]vfk/LIfsn] ljrf/ ug'{ pko'Qm x'G5 ls ljifo cg'R5]bdf dxTj
yk ug'{sf] abnfdf b'n{e 36gfx?df cl:jsf/ ug'{ . o; ljifodf
g]kfn n]vfkL/If0fdfg &)% t/Lsfx? pknAw u/fO{Psf 5g .

olb ;fa{hlgs u/LPsf ;f/o'St clglZrttfx? ck|of{Ktf gx'Fbf
n]vfk/LIfssf] k|lta]bg -;Gbe{Mcg'R5]b @)_

s@#= hj pko'Qm wf/0ff /flvG5 ;DalGwt cg'R5]bx?df lbO{Psf
lgb]{zgx? nfu" x'G5g M

pko'Qm wf/0ffsf] cfwf/df M

sDkgLsf] ljQLo Joj:yfkgsf] ;do u'h|Lof] / afFsL ePsf] /sd
dfr{ !(, @)X! df ltg'{ kg]{ eof] . sDkgLn] k"gM ;xdlt ug{ jf
ljQLo k"gM k|fKt ug{ c;dy{ x'G5 . o:tf] cj:yfn] ;f/e"t
clglZrttfsf] cl:tTj O{ª\lut ub{5 h;n] nuftf/ cljl5Ggtfsf]
?kdf sDkgLsf] ;fdy{df dxTjk"0f{ z+sf pTkGg ub{5, To;sf/0f
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sDkgLn] o;sf] sf/f]jf/sf] ;fdfGo cj:yfdf o;df ;DklQx? jf
o;sf] bfloTjx? e"QmfgL ug{ dx;'z ug{ c;dy{ x'g ;Sb5 .

pko'Qm wf/0ff M

xfld ljZjf; ub{5f} ls hfgsf/Lsf cw'/f ;"rgfx? cg'R5]bsf]
cfwf/df pko'Qm wf/0fx? tf]lsPsf 5g, ljQLo k|ltj]bgx? ;a}
ljifox?sf] t'ngfdf z'4 ?kdf k|:tl'ts/0f ul/Psf x'G5g -cyjf
æ;xL / plrt ljrf/ k|bfg ug'{Æ_, sDkgLsf] cfif9 #!, @)xo sf]
ljlQo cj:yf / o;sf] ljQLo cu|;/tfsf] cj:yf / o;sf] gub
k|jfxx? Tof] aif{sf] eGbf clGtddf cg'zf/ ePsf] x'G5===

s@$= hj ljkl/t wf/0ffx? /flvG5g ;DalGwt cg'R5]bdf lgDg cg'zf/
lgb]{zgx? u/LPsf 5g M

ljk/Lt wf/0ffsf] cfwf/df M

sDkgLsf] ljQLo Joj:yfx? ;fa{hlgs u/LPsf x'G5g / afFsL
/x]sf] /sd ltg'{ kg]{ cfiff9 #!,@)xo, sDkgLn] ljQ ;DaGwL] k"gM
;Demf}tf ug{ jf k"gM ljlQo ;xof]u k|fKt ug{ c;dy{ eof] eg] of]
ljrf/0fLo x'G5, of] sDkgL 6f6 kN6g] cj:yfdf 5 . oL 36gfx?n]
sDkgLsf] ;fdy{ (Ability) df dxTjk"0f{ z+sf pTkGg ub{5 .
nuftf/ ?kdf cljl5Ggtfn] tYout clglZrttfsf] ;+s]t ub{5 /
To;sf/0f sDkgLn] o;sf] ;DklQ jf o;sf] bfloTjx? e"QmfgL ug{
sf/f]jf/sf] ;fdfGo cj:yfdf c;dy{ ePsf] dx;'z ub{5 . tL
ljQLo k|ltj]bgx?Nf] -/ To:tf k|sf/sf l6Kk0fLx?_ o:tf] ljj/0fx?
;fj{hlgs ug{ x'b}g .

ljk/Lt /fo M

ljk/Lt /fo lbO{Psf] cg'R5]bsf] cfwf/df ;"rgfx?sf] q'l6sf
sf/0fn] tL ljQLo k|ltj]bgx? :ki6;Fu k|:t'tLs/0f u/LPsf xF'b}gg
-jf æ;xL / plrt wf/0ff lbgÆ_ sDkgLsf] ljQLo cfj:yf cfiff9
#!, @)xo / o;sf] ljQLo Ifdtf jf o;sf] gub k|jfx aif{ e/Lsf]
eGbf clGtdsf] cg'zf/ x'G5 ===
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cljl5Ggtfsf] cg'dfg pko'Qm ?kdf k|of]u M -;Gbe{Mcg'R5]b @)_

s@%= olb ljQLo k|ltj]bgx? lgsfosf] cljl5Ggtfsf] cfwf/df tof/
u/LPsf x'G5g, t/ n]vfk/LIfssf] ljrf/df, ljQLo k|ltj]bgx?df
Joj:yfkgsf] cljl5Ggtfsf] cg'dflgt k|of]u cg'ko'Qm nfUb5 eg],
cGf'R5]b @! df n]vfk/LIfsnfO{ tf]lsPsf] ljk/Lt wf/0ff /fVg]
k|fjwfg lgjf{w ?kdf nfu"x'G5 . olb jf Joj:yfkgn] cg'ko"Qmtf
;Fu cljl5Ggtfsf] cg'dflgt k|of]u ljlQo k|ltj]bg x?sf
hfgsf/Lx? ;dfa]z u/]sf 5}gg eg] .

s@^= olb Joj;fosf] Joj:yfkgn] ljQLo k|ltj]bgx? tof/ ug{ jf ;f]
sf] nflu r'gfjaf6 5gf}6 u5{g eg], cljl5Ggtfsf] k|of]u
kl/l:yltx?sf] pko"Qmtf;Fu ePsf] x'b}g, ljlQo k|ltj]bg x?
a}sNkLssf] cfwf/df tof/ ul/G5 -pbfx/0fsf] nflu vf/]hLsf]
cfwf/df_ . n]vfk/LIfsn] tL ljlQo k|ltj]bg x?sf] n]vfk/LIf0f
k|lta]bg tof/ ug{ ;Ifd x''g' kb{5 t/, tL a}sNkLt cfwf/x?
l:jsfo{ ljlQo k|ltj]bgsf cfwf/lznf x'g eGg] s'/fsf]
n]vfk/LIfsn] To; kl/l:yltx?df lgwf{/0f ub{5g . n]vfk/LIfsn]
ljlQo k|ltj]bg x?df ;+zf]wg gu/LPsf] wf/0ff AoQm ug{ ;Sg'
kb{5, ToxfF k|;:t tLlgx?sf ;"rgfx? 5g t/ ;fdfu|L cg'R5]bdf
tf]lsP adf]lhd jf dxTj lbP adf]lhd To; a}sNkLs cfwf/df jf
o;sf] k|of]usf] sf/0fdf n]vfk/LIfssf] k|ltj]bgdf Wofg lvRg
pko'Qm 9+un] ljrf/ k'¥ofpg' kb{5 .

Joj:yfkgn]] n]vfhf]vfsf] clea[l4 ug{ rfxgf gug' { M -;Gbe{Mcg'R5]b @)_

s@&= lglZrt kl/l:yltx?df, n]vfk/LIfsn] o;sf] n]vfhf]vf ug{ jf
cjlw a9fpg Joj:yfkgnfO{ cg'/f]w ug{ cfj:os x'G5 . olb
Joj:yfkgn] ;f] ug{ rfx]g eg], n]vfk/LIfssf] k|lta]bgdf pko'Qm
wf/0ff jf bflj gePsf] wf/0ff pko'Qm x'g ;S5 lsgeg]
n]vfk/LIfsnfO{ pko'Qm n]vfk/LIf0f k|df0f k|ofKt k|fKt ug{ ;Dej
x'b}g / cljl5Ggtfsf] cg'dflgt ljifosf] k|of]u ljQLo k|ltj]bgx?
tof/ kbf{, Joj:yfkgsf] of]hgfdf To:tf k|sf/sf n]vfk/LIf0f
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k|df0fx?nfO{ 7fFp lbO{Psf] x'G5 / tL cGo ;dfof]lht tYox? ;Dd
/x]sf x'G5g .


